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Table 1.
Population by Age Group: Projections 2020 to 2060
The population is projected to reach 404 million by 2060.

(In millions)

Population Change from

Characteristic P 2016 to 2060
2016 2020 2030 2040 2050 2060| Number Percent
Total population ....... 323.1 332.6 355.1 3735 388.9 404.5 81.4 25.2
Under18vyears............... 736 74.0 75.7 771 78.2 80.1 6.5 8.8
18toddyears................ 116.0 119.2 125.0 126.4 129.6 132.7 16.7 14.4
A45to64years. ............... 84.3 83.4 81.3 89.1 95.4 97.0 12.7 15.1
65yearsandover ............ 49.2 56.1 73.1 80.8 85.7 94.7 45.4 92.3
85yearsandover ............ 6.4 6.7 9.1 14.4 18.6 19.0 126 198.1
100 yearsand over ........... 0.1 0.1 0.1 0.2 0.4 0.6 0.5 618.2

Note: The official population estimates for the United States are shown for 2016; the projections use the Vintage 2016 population
estimate for July 1, 2016, as the base population for projecting from 2017 to 2060.
Source: U.S. Census Bureau, 2017 National Population Projections.
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Figure 2.
Dependency Ratios for the Population: 1940 to 2010,

Projected Ratios 2020 to 2060

By 2020, there are projected to be two dependents for every
three working-age adults.

Youth Old-age Total
dependency dependency dependency

o N W u e
oo NN 51 B I o
o0 NN s W v I -
1970 I o I s
1920 [ 45 s
1000 [ 42 e e
2000 N <2 E—
2010 N 5 — s
2020 I 7 E——
2030 57 -
2040 [ s E——
2050 55 E— 3
2060 [ 55 s

Note: Dependency ratios are a measure of potential burden on the working-age population.
Youth dependency ratio = (population under 18 / population aged 18 to 64) * 100.

Old age dependency ratio = (population aged 65 and older / population aged 18 to 64) * 100.
Source: U.S. Census Bureau, 2017 National Population Projections, 1940-2012 Population

Estimates.
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Table 3.

Population by Race and Ethnicity: Projections 2030 to 2060

V=R KEBRWHER

The non-Hispanic White population is projected to shrink by nearly 19 million people by 2060.

(In thousands)

Population Change from
Characteristics 2016 2030 2060 2016 to 2060
Number | Percent| Number | Percent| Number| Percent| Number| Percent
Total population ................. 323,128 100.0| 355,101 100.0| 404,483 100.0 81,355 25.2
One race
White . ... 248,503 76.9| 263,453 74.2| 275,014 68.0( 26,511 10.7
Non-Hispanic White.................. 197,970 61.3| 197,992 55.8| 179,162 44.3| -18,808 -9.5
Black or African American.............. 43,001 13.3 49,009 13.8 60,690 15.0 17,689 41.1
American Indian and Alaska Native...... 4,055 1.3 4,663 1.3 5,583 1.4 1,528 377
Asian. . ... 18,319 5.7 24,394 6.9| 36,815 9.1| 18,496 101.0
Native Hawaiian and Other Pacific
Islander......... ... i 771 0.2 913 0.3 1,125 0.3 354 45.9
TwoorMoreRaces .. ..........oovvnnnn. 8,480 2.6 12,669 36 25,255 6.2 16,775 197.8
Hispanic. ...t 57,470 17.8 74,807 21.1| 111,216 27.5 53,746 93.5
Native-born population ................ 279,283 100.0| 301,318 100.0| 335,150 100.0 55,867 20.0
One race
White . ... 222,942 79.8| 232,638 77.2| 236,955 70.7| 14,013 6.3
Non-Hispanic White. ................. 189,896 68.0| 188,169 62.5| 165,964 49.5| -23,932 -12.6
Black or African American.............. 38,345 13.7 43,013 14.3 51,195 15.3| 12,850 335
American Indian and Alaska Native...... 3,465 1.2 4,036 1.3 4,975 1.5 1,510 43.6
Asian. ... 6,377 2.3 9,373 31 17,289 5.2| 10,912 171.1
Native Hawaiian and Other Pacific
Islander......... ..o 576 0.2 686 0.2 866 0.3 290 50.3
TwoorMoreRaces .. ............c.coovunn. 7,578 2.7 11,572 3.8 23,869 71| 16,291 215.0
Hispanic. .......cooiiiniii i 37,819 13.5 51,466 171| 83,971 25.1| 46,152 122.0
Foreign-born population ............... 43,845 100.0 53,783 100.0 69,333 100.0| 25,488 58.1
One race
White . ... 25,560 58.3 30,815 57.3| 38,059 54.9| 12,499 48.9
Non-Hispanic White. ................. 8,073 18.4 9,823 18.3| 13,198 19.0 5,125 63.5
Black or African American.............. 4,656 10.6 5,996 11.1 9,494 13.7 4,838 103.9
American Indian and Alaska Native...... 590 1.3 627 1.2 609 0.9 19 3.2
ASian. ... 11,942 27.2 15,021 27.9| 19,525 28.2 7,583 63.5
Native Hawaiian and Other Pacific
Islander......... ... i 195 0.4 227 0.4 259 0.4 64 32.8
TwoorMoreRaces .. ..........oovnnnn. 902 21 1,097 2.0 1,386 2.0 484 53.7
Hispanic. ...... .o 19,652 44.8 23,341 43.4 27,246 39.3 7,594 38.6

MNote: The official population estimates for the United States are shown for 2016; the projections use the Vintage 2016 population estimate for
July 1, 2016, as the base population for projecting from 2017 to 2060. Percentages will not add to 100 because Hispanics may be any race.
Source: U.S. Census Bureau, 2017 National Population Projections.
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Figure 3.26: Average annual household income by population group of household head
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https://businesstech.co.za/news/government/507034/white-south-africans-are-leaving-

the-country-in-their-thousands-stats-sa/

Table 3: International net-migration assumptions for the period by population group, 1985-2021

African | Indian/Asian White | Net international migration
1985-2000 632 633 36 908 -202 868 466 673
2001-2006 565 916 25310 -99 574 491 652
2006-2011 815 780 43 222 -106 787 752 215
2011-2016 972 995 54 697 -111 346 916 346
2016-2021 894 365 49 584 -90 957 852 992

Note: The estimate refers the flow figure from 1= July of the first year in the period to 30" June of the last year of the period
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Figure 2. China: Estimated and Projected Population, Age 15+ by Age Group, 1970-2040
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1. U.S.-China reversal in GDP will not happen

The Japan Center for Economic Research (JCER) released its 8th Medium-term Asian Economic

Forecast, which projects GDP growth for 18 countries and regions in the Asia-Pacific region, from 2022
through 2035.

China's nominal GDP was expected to surpass that of the U.S. in 2029 according to the 7th Medium-
term AE Forecast (2021) and in 2033 according to the 6th Medium-term AE Forecast (2020). But China

reversal in GDP will not happen according to this year's forecast. (Figure 1)
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! Director Atsushi Tomiyama (Principal Economist), Akira Tanaka (Senior Economist), Tamaki Sakura
(Economist), Yoshiki Shimoda (Economist), Masashi Uehara (Principal Economist), Go Yamada (Principal
Economist), Yasumasa Shimizu (Principal Economist). This forecast is based on the data as of November 2022.
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In India, people under 25 are projected More than four-in-ten people in India are
to outnumber those ages 65 and older under 25 years old
at least until 2078 Number and share of people in India, by age

% of Indian population, by age group 5M 10M 15M 20M 25M
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Note: The projection depicted is the UN’s “medium variant” scenario
for the year 2023.

Source: UN Population Division’s World Population Prospects: The
2022 Revision.

PEW RESEARCH CENTER

Note: The projection depicted is the UN's “medium variant”
scenario.

Source: UN Population Division’s World Population Prospects: The
2022 Revision.

PEW RESEARCH CENTER

In India, fertility rates have fallen and religious gaps have shrunk
Total fertility rate in India, by religious group
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Source: National Family Health Survey, 1992-2019.
PEW RESEARCH CENTER

20



BIFK9 A 2 FEH#F D GDP iEFHI Y —2Z : S&P Global

India will continue to outpace global average growth rates of real GDP and real per capita GDP from 2021 to 2030
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Notes: Years are fiscal for India, where FY2020=Apnl 2020-Mar 2021, *2020 denotes COVID-15-2lated contraction

Source: S&P Giobal Market Inteligence.
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